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Prices listed are indicative quotes only; any business must be confirmed with the Louis Dreyfus Company.

Daily Cash Offer ICE Futures (US cents/pound)

Prices subject to change without notice. Terms—cash 14 days from
ginning. Not including GST.

Previous High Low Settle  Change
Based Middling 3 leaf 1-1/8”, 3.8-4.5 mic (there is currently no discount
for mic ranges 3.5-3.7 or 4.6-4.9 and this is guaranteed for any new
business written) 227kg per bale FOB Gin Yard. May 18 82.54 83.69 82.70 82.91 +0.37

Dec 18 77.94 78.23 77.88 7817  +0.23
AUD $573

88.22 (Ginning prior to end of July 2018) Mar 19  78.12 78.42 76.07 78.27 +0.15

2019 84.47 AUD $547

2018

May 19 78.34 78.38 78.34 78.47 +0.13

Fact of the Day: Australian Dollar Spot Rate: 0.7700
A “Batman” was a unit of weight in the Ottoman Empire. Indicative Forward Points for- All-In Rate
2018 Apr -0 Spot
2018 May +5 0.7705
2019 May +28 0.7728

Market Comment:

Ice cotton futures traded higher overnight with volume estimated at 67,000 contracts. Trade participants getting themselves ready for
tomorrows USDA report . Much of the industry is still worried about the potential trade war with China and the threatened 25% tariff
for raw cotton..US stocks recovered some of their recent losses overnight as global trade tensions begin to subside (for now).
The market will be keeping a close eye on Chinese President Xi Jinping’s speech today where he is expected to re-affirm
China’s commitment to open markets. The AUD is back trading above 0.7700 this morning after coming under pressure
yesterday afternoon following an announcement that China will ‘study Yuan devaluation’ amid the recent trade spat with US
President Donald Trump.

Contact Us

Brisbane Office Address: Level 3 / 1 Breakfast Creek Road Phone: Admin: 07 3852 3321
Grower Services Admin/Reception Newstead QLD 4006 General: 07 3253 5999
P O Box 2142 Fax: 07 3252 7081
Fortitude Valley QLD 4006 Email: bri-cottonadmin@ldc.com
Co arketing & Ginning Enquiries
Central Qld/All Valleys Macquarie / Bourke / Southern Valleys LDC Ginning Moree
Cathy Cook 0407 253 784 Rodney St Clair 0438 768 609 P O Box 843, Moree NSW 2400
Michael Thompson 0407 712 880 Phone: 02 6752 5188 / Fax: 02 6752 4550
Namoi Valleys
Darling Downs Alex Dalton 0409 546 712 LDC Ginning Emerald N
Andrew Cook 0428 441 676 P O Box 1850, Emerald QLD 4720
Cottonseed Phone: 07 4982 3888 / Fax: 07 4982‘2
St George / Dirranbandi Richard Porter 0418 750 973
Juanita Park 0428 753 282 Michael Thompson 0407 712 880 LDC Ginning Dalby
P O Box 1072, Dalby QLD 4405
Maclntyre / Gwydir Phone: 07 4669 6988 / Fax: 07 4669 6943
Trent Raymond 0447 194 125
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This report has been prepared for dissemination to and use by Louis Dreyfus Company’s management, staff and selected clients. While due care has been taken in compiling the material reproduced in this report,
Louis Dreyfus Company do not assume any responsibility for the accuracy or reliability of the material. Any parties seeking to rely on the material should make their own independent inquiries.




